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David W Delainey
01/19/2001 10:34 AM

To: William S Bradford/HOU/ECT@ECT, Rick Buy/HOU/ECT@ECT, Mark E Haedicke/HOU/ECT@ECT, Dan
Lefi/HOU/EES@EES

o

Subject: California Exposure Table

Can we realistically net transmission costs against CTC undercollections for EES? If there is a credible argument we
should discuss

Regards

Delainay

--------------------- Forwarded by David W Delainey/HOU/ECT on 01/19/2001 09:35 AM ~----—----mommemeeee

% From: William S Bradford 01/18/2001 07:40 PM

To: John J Lavorato/Corp/Enron@Enron, David W Delainey/HOUW/ECT@ECT, Marty Sunde/HOU/EES@EES. Dan
LefifHOU/EES@EES, Rick Buy/HOU/ECT@ECT, Steven J Kean/NA/Enron@Enron, Vicki
Sharp/HOU/EES@EES. Elizabeth Sager/HOU/ECT@ECT. Wanda Curry/HOU/EES@EES, Michael
Tribole¥Corp/Enron@Enron, Tracy Ngo/POX/ECT@ECT

cc

Sﬁbject: California Exposure Table

. Attached is the updated axposure raport for California. Thaera are four spreadsheets: 1) PGAE Corp and affilate exposure.,
2) Edison International and affiliate exopsure, 3) CAISO and Cal PX exposure, and 4) Enron business unit combined CA
exposure. We are continuing to make progress on the mitigation of PG&E non-regulated exposures. Please give me a
call if you have any specific questions on the numbers.

Bill
3-3831

Plaasa note:

The numbers for the PX Credit have increased based on a mare complete valuation.

The P/X Credit MTM exposures are not netled against EES payables of T&D (with netting there would be an estimated
$200mm reduction in FX Credit exposure)

All MTM numbers are valued at the Mid Curves.

Enron Wind numbers are being reviewed.

Portiand General. ISO and PX exposures are estimates from last week and need to be updated.

---------------- - Forwarded by William S Bradford/HOU/ECT on 01/18/2001 06:26 PM =--eesermmsseemmensasmneeas

vlkﬂet\em & control

From: Wendy Conwell @ ENRON 01/18/2001 0723
PM
To: William S Bradford/HOU/ECT@ECT

GOVERNMENT

EXHIBIT
7202

Crim No. H-04-0025




cc!
Subject: California Exposure Table

Per your request attached is the latest California Exposure Report.

California Exposure 010117a.x!

Wendy




RAC - Risk Asassament & Contrel

- Calfornis Cournerparnty Expesurs se of 111701

Finsnein! Phayuieal Sndes Purshases Baren's Net Courterps
Rerparty Baren By MoK As-tariat  Mark-So-hlarkat (am) W) (MR- AP Bxpesurs et Bxposure
Goe & Biewerie Company Wnren Canasa $0 153.307 082 $67 748255 5102t 478 $66 722 574 $63393812 L]
# Gas & Niectric Company ™A Cenp. $13 196 187 (834,259 359, $5797t 8 ($8.221 860° $49 387 984 $28 924812 [
Facc Onr & Enctric Comoany EPMi $0 ($83.975,6€7) $1.726.200 3¢ $1 724200 ° ($02.249. 467)
Poaine 0os & Blenirts Company L] » $108.000 800 $180.000.800 » $109.000 80 $340 000 208 68 Py Crode due to B4
Paeine 0as & Bisstria Comparny * S220.800 590 $130.000,008 » 2130000 800 300,000 500 90 Px Crodks sue BANC
Facic Gas & Dectnc Company Enron wing 30 $C 3199072 sc $159 973 $139 072 3C
Tota Paein 02¢ & Gisewrie Company $791420097 $82 40457 ; S 1, ALY - EEE
PGAE Enery Serves. Ener gy T1aaing Com orauon Enron Conaoa 50 $0 $50.460 $g $40 460 $50 450 [
P OAE Energy Servces. Energy Traang Corporaton ENA Corp $0 50 $§29020 sc $290 2% §290 2% $0
Tewi POAR Inergy Berviess, Bnergy Trading Corperatien Menm
P& Energy Traang . Power, LP Enron Cosl il $65.974 [ su 0 $es 974 $0
FO&E Energy Traamg - Power.L® ENA Corp 156 140.318) $0 80 o $0 0 ($8.140 318)
PGSE Eneray Traaing - Power, L P ENA Com 86 ($2144.322) $9173.264 $62071.918) $2085 S0 $741 026 $0
POAE Enorgy Traaing - Power, LP. -] $C $229 333966 $168.497.182 ($217 683 033; (849198881 $100.148 D0¢ $C
Yotz POAE Enargy Trading - Pewer. L5, yiragrarer
PGAE Quartum Ventures EEMC $0 $0 $10.248 562 s¢ $1C 240 582 $10.248 582 $0 PGLE Corp QuIrsnteed $10MM recensois to
EES unoe’ retak sBaE agreement
ESC Mnergy Optiens inc. ENA COm $c $C $1.680.884 s §1880 B« $1.880 804 3
Tolal Quarium Verdrey anu CEG Energy Options —L12.020.400
POAE Energy Traaing, Cannaa Corporanon Enron Canscs (869 339 .317) 0 0 $C 0 0 {369.339.217)
PGLE Enwr gy Triimg Cariacs Coruuralon Enton Caneca 0 ($33 587 600} $117553733 ($70 727 284) $46 626 445 $13238 949 sc
[ GAE Snargy Trsaing. Canaca Corporaton ENA Corp §0 ($431 158) $10.0Ta 888 (se0134%8) $1.280 228 $82707C $C
Totsl PGAZ Emergy Traging, Canads Corporanon FTY
} & Erergy Traaing-ues comoruton Enron Cansds $u $145610 $u ($2552.23u) ($2552.430) U 1$2.306.820)
FG!L Energy Traaing Gas Comorynon ECT Resourtes 50 $21957 $0 30 $0 $2195™ $0
PGAE &nergy Traaing-Gas Corpormon oL $0 (3439 141} so s0 $c 0 (5439 141)
PGRE Enwt gy Treamyg-Gay Cutburetion ENA Corp $16.378 738 $C $0 $0 $0 $18.379 736 $0
FOSE Energy Tracing-Gae Cofp orvton ENA Corp $0 (513,042,002 $1571995. 7N (516607729 ($9601.622) 0 ($29.924 433}
P GAE Energy Traving-Gas Corporavon MPL Co $0 $0 $1.370.802 83131 %75) ($1.760 09Y) $c (81 760 85
FGLL Crery Tragirg-Gas Corporanon HPL Resources sC $210 107 30 sC 30 s ro? 30
PGAE Bnergy Tracing-Gas Corporaton Lo wsiana Gas $e ($2'9 571} $0 £ L) $C i 1$219 57y
PGAE Energy Trading-Gas Corporston® EEMCEES $o $2.800.000 | o) ™| $0 ($2200000; _____EESSMABQCLIR e POAE
Totai POAM Energy Trasing-Oas Corperstion 20
Bubteta! PGRE Trading Bubsigianes $223 360 18 ($105 93C 3153
Tew Bxpesurs 1o PORS Trading Subsdiaries _ NI (
POLE Our TIMMS pion, Nerthweet Corperntion Snren Canaen $0 $72.20347 $o $¢ $o $72.2024%9 "
POAE Ons TranSMission, Nerthwest Corperatien ENA Com $0 ($18.808 504) $0 $3.374 337 .
$72 200452 ($18606 330
ATRa83.4
. . [N " —on _— . .. i
| Total POR Rataneananip Bxposurs. . : RS Y Y TV S
Notey
01 Tot Bxpasure 1o PGAE Traging Subaisianes wil 10UZE I $117 AMM wih Master Set-Off
Ot KOIBLANIND EXI0BLNE to Pk Wik rEGUCE 10 S6Y8 GMM witr Master yet-Crt
Ehack Figures ~§ITTEI2E (3203 50€ 3°2;

$117 429 066 WEN Mme” Set O

Sy Wy wdy Wan Master Sat U7




Bxpeswre as of 1/1781

Finencial Prysical Seies Purchases Enron'aNet  Courterperty’s
Caunterparty Enren Rntity Merkdo-Market  Mark te-Market AR we (AR -AP) Gxposure  Net Exposurs
TR CoNoma B0 500 Lombar, 1 Lo~ R LIy oo o v L2 piskts o LY iE Fone! 70 Exposare et g
’ ' ~ : } (o EPM b powar Subf 0uLLG 2008
Mouthern Callfornia Edison Company Portiand General 0  J 958,000,000 ® 908,000.000  $46.000.000 $0 PGE sxposurs reisting o an arwwity stream
(23 remaining monthiy pmts of §2,887.000) for
the termunabien of a long-term power saies
3 yeurs ago.
Routhern California Edison Company IES 0 $77.000 000 $83,000,000 0 999,000,000 $130,000,000 $0 px Crodt dus to BES
Bouthern Calfernia kdison Company BaMC © $160,000,000 $41,000,000 0 $41,000,000  $194.000.000 80 Px Credits due GEMC
fsoumern Ceuformye Earson Compeny Enron wind $C $C $2,378.7%2 $0 RI9I%2 $2379752 $0 $1 321,065 cue Decomber 30 2000 ysumes
AR xcrues & $62.275 per oy througn Janusry
S 2000
Tatd Uity Exposure »mmm 98,400,096 R ITRT
Edison First Powsr Limnted ECT Resources 1. $27.07¢ $0 © $0 [ $2707¢ $C
Eason First Power Limited ECTResources Ltd. $0 $18859 951 10 50 £ 518850951 $0
Ediscn First Power Limitec Enron Coe $0 ($25.051.813) $© $0 < $0 (42505103
Edison First Power Limites Enron Ewrcoe 119 §126.000 §C ® $0 %« §126.000 $
Edison First Power Limited Envon Eurcoe Lid §C $0 $10.152. 556 ($294.750) $0 857806 $3 857 806 S5 Swap encs Merch 01
Fovson Misman Energy ENA Corp $0 $0 $12,185 755 1$284,750) $11891008  §1* 801006 o
Bcivon Missien Marketing 8 Trading  BNA Corp. 28,772,110 L © ® ®eeTa % ENA has & £36M8 Inc gty from Bdleon
Miesion Energy fer (4) specific owape anel &
6MM Inc gty from Edison Wission Midwest
dinga for the remaining swep portfollo.
Edison Mission Merketing & Tracing EPMI 0 ($12.560.142; 675,565,840  ($88 444,360) $7.121 486 < {65 438 623) EPM nes o $20MM :nc gty from EQison Mi§5100
Energy and a $SMM inc ietter of crect
Sudtotal NonLtiiry Exposure 733087 ($30,400,42¢)
Tetel Expeaurs te NonLitity Subsidiaries SELIA08T 0
[ ot Réiatenanip Exposire TN onaeaey
— . . $413 304,86 | L
Notes
(8] Tote: Exposurs to Non Utibty Sudsicianss wil reauce 10 $38 BMM wih Master Set OF
(9) Total Reltonship Eosurs 1o BX wil reduce 16 $382 SMM with asier St-Off
CHECK $57350151  ($85899.294)

$36843521 Wth Mester Sat-Of

$382814 415 VD Mastwr SeiOf




RAC - Risk Assessment & Control
Exposure as of 1/17/04

Counterparty

Cavornia IS0
Cadornu SO
Cetorna 1SO
Cawornia 150
Carornis ISO
Carormve ISO

Total CA O

Countsrparty

Caitormis Power Exchangs Corporsnan
Coltorme Power Exchange Corporation
Carorns Power Exchange Corporeion
Catforn 8 Power Exchange Corporation
Caiormie Pover Exchvnge Cotporaion
Caltorma Power Exchangs Corponetion

CaWormia Power Exchange Cororabon
Caitorna Fower Excnangs Corporson

Total CA PX

Enron Enttty

Enron Poveer Marceting. inc
Enton Power Matkeling inc
Enron Power Mencerng 1nc
Porand General
Porgara Genersi
Porvardt Generst

Enron Entity

Ermon Powver Marceng inc
Enron Porver Manketing inc
Enron Power Mencetng. inc
Enron Pover Marketing. in
Emon Povwer Markeling. inc
Enron Powar Marcenng, inc

Enron Power Marcebng, inc
Portiand Genersl

Activiy Month

Novernper 2000
Decomper 2000
MTD usruery 2009
Novernber 2000
Decomoer 200C
MTD senuery 2001

Activity Month
Novermnber 200C {Real Time Mid)
December 2000 (Resl Time Mid:

Decomber 2000 (Core Mid)
Qecomper 2000 (B FWY M)
MTD January 2007 (Reds Time MK
MTD Jaruery 2001 (Core Mt}

Exsting Biock FW Fortral o
Decomber 2000

Netfgios  Net Purchases Erwen's Net CAI80's
WARANP »$0) WAPAR <80) Exposure  Net Esposure
$49 647 080 $48 847 860
($14 410 260, (§14410350;
($8 07C 6) {$8 070218}
$7 730000 $7.700000
$45 000 000 $4$ 000 00C
$500.000 $500000
$102 847 86C ($20 480 588; SWH4TH0 (820,480 508)
Pmsicsi NetSuies  Net Purchases Enven's Net CAPXs
MarkaoMarket [TARAP>S0)  (WAPAR <X0) Exposure  Net Exposurs
(81831018 ($1931318:
($855.134; (8855 134}
$12526.251 $1252251
(§32.047 000} (§22047 800)
(825 188; 1525 108;
($15 220 583 (§15 320 583)
948 000 00U ($48 000 LU
$2.800 000 $2900 000
($48 008 000) $15.326.261 ($60.788.79) $16328261 (S90.700.791)

PX Not Furchases
Payment
Raty
01 Ko 01
02-Mar 01
16-uen-01
1$Jan9!
02.Apr01
1880001
Block [orwat¢ bos ko vl v
1

16 eyt

180

02+ a0t
O8-Mer Ot

C2Fed 0t
Ob-MerOt
03Aprof

X Not Suios
Reesipt

Omte.
05Fe-01
0SMa.01
18-Jan0t

1801
Odapr-C1
20Fan-01

18un0t




SUMMARY EXPOSURE BY ENRON ENTITY

Counterparty ENA EES EEL EWS PGE Total
&E Utility $10,010,757 $699,000,000 $159,873 $709,170,630
&E Non-Utility ~ $279,188,760 (a) $10,248,582 $65,974 $289,503,316
E Utility ($35,408,858) $321,000,000 $2,379,752 $58,000,000 $345,970,894

CE Non-Utillty $38,663,124 $28,670,833 $67,333,957
SO $49,647.860 $53,200,000 $102,847,860
$12,526,251 $2,800,000 $15,326,251

Subtotal $354,627,804 $1,030,248 582 $28,736,807 $2,539.625 $114,000,000

Total Califomia Utllity Exposure

—$1.930,152,808 (bV(c

Note:
(a) $180MM of exposure assigned from EES on 12/28/00.

(b) Total California Utility Exposure assumes netting with the following entities: Both Utilities, PG&E Energy Senvices, Energy Trading Corporation,

PGAE Energy Trading - Power L.P.

('c) Total California Utility Exposure will reduce to $1.430MM with Master Set-Off.

$1,429,807,407




RAC - Risk Assessment & Control
California Counterparty Exposure as of 147104

Counterparty
PGLE Quantum Vertures
Pacific Gos & Ehctric Comparty
PGAE Energy Traang-Gas Corporaton®
Soutnen Cektorrs Edison
Totel Expesurs Relating to EEMC/EES

Paciic Gas & Eiectric Company

PGEE Energy Services. Energy Tredng Corporsbon
PGAE Energy Traang, Cenada Comoraion

PGRE Energy Traang. Caraca Cororstion

PGELE Energy Trading-Gas Corporaran

PGREGas T

Totel Bxpesurs Asiating te Enron Canada Cerp.

Edison First Powar Limited
Edison First Fower Limited

Enren EreRy
EEMC

EEMC/EES
EEMCEES
EEMC/ERS

Enron Canads
Enron Canece
Enron Ceneca
Enron Caneda
Erron Cansca
Enron Canada

ECT Res Int
ECT Res Lo

Total Exposure Relating to Enren Capital £ Trude Resources

Edison First Power Limited
PGEE Energy Traging - Power L P

Erren Cosl
Enron Coal

Totel Sxposurs Relating to Enron Coal Services Limited

Fdison First Powsr Limited
Edison First Power Limited
Totel Expesurs Relating to Enron Europe Ltd.

Edixan Mssion Ensrgy
Edison Mission Marketing & Trading Inc.

Pacific Gas & Hectric Comparty

PGRLE Energy Services, Energy Traging Corporation
PGLE Energy Trading - Power. L P

PGAE Energy Trading - Power _ P

PGA&E Erwrgy Truding Canude Corpurabon

PGRE Energy Treang-Gas Corporation

PGEE Energy Treaing-Ges Corporetion

PGAE Ges T J Lanid
CEG Energy Optiens inc.

Enrer Eurcpe
Enror Eurcpe

ENA Comp
ENA Corp.
ENA Corp.
Ena Com
ENA Coro
ENA Corp
ENA Corp
ENA Corp
ENA Cop
EN& Corp
ENA Cutt

Total Exposure Reisting te Enren North America Corp.

0
$
1§69.330.317)
s

§C
L4

27,076
$0

88

$128,00C
$C

$0
$26,772,110
$13,708,107

$0

{$8.140.318)
§¢

50
$15.378.735
$0

LY
$0

$2 800 00C
$227 000 D0

{$3,997.082)
$0

$0

($33,587 600)
$245610
$72.283,400

8
$18850 95

(§25,051 843)
$65 9748

$0
0

$0
0

($34,208 580}
$0

su
(52,144 322!
(8433 188
0

(813,842 £23)
(618,808 904)
[

()
$10.042 582
$294,000,.000

$2 200 003
$94 $00 000

067,740,262
$50 450

L
$117 553 713
§C

%0

$0
i

$C
$0

$2
$10 152 5¢

$12.185 756
s

$6T.911.844
$230.232
$u

$9 172 284
$10 075 886

$0

$157.195 731
$0

§1.880 384

Purchases
(4

($6.200.00C;
$0

{81,026,678)
$0

$0

{$7T0 727 284)
($2 552.230)
L

88

$C
(8294 140}

($294 750}
]

($9.623,900)
9

s

(58 287 918
1§58 816 458,
sc

13186 €77 352)
£33

$0

(MR - AP)
$1C 248 582
$294,000,000

($5.000 200}
$u4 000,000

108722674
$50.460
$0

$46 820 449
($2,552 230)
®

88

$0
$9 857 808

$11 894 008
°

$40.367.084
$290 238
$u

§2 £05 348
$1 260 226

$C
(£9.681.622
$3374
$1.680 854

Erwen's Net Courtorparty’'s
Expoours Net Expooure
$10.242 582 <
9008,000,00¢ ”©
L] {62 20¢ 002)
$1,050.20 682 (52,200,000}
953,3% 612 ©
§50 480 $0
0 968,339 3117}
$13.233 849 $0
3 ($2 306 622)
$72.200.48) $0
$148.908.374 $71.643.93T)
$27.078 $0
$10099.95:__ 3
$10.007.027 ]
$8 (825 051 813)
385974 3c
98974 {826.081.013)
$126 000 0
$9.857.807 32
$0.003.908 ©
$11891 008 s
$26.772.118 )
$38.924.812 [ ]
$280.238 $C
su ($8 140 319}
$74° 02¢ $°
$627 C7C $0
$15 378 73¢ $0
$2 (822 524 455)
[ 1418 606.53C)

$1580 88 _ 3
90.708 008 ($48,271,303)




Cauforna 150

Catforre ISC

Cetorrus 1SQ

Cantorria Power Excnange Corporation
Cavforrue Power Exchenge Comoration
Cauformis Power Exchange Corporation
Cantorrve Power Exchenge Corporstion
Castorree Powsr Excrangs Corparstion
Catforrra Power Excrenge Corporation
Cohforrva Power Exchangs Corporation
Edison Mission Marketng & Traang inc
Pacitc Gos & Ewctne Compeny
PGAE Energy Trading - Power, L.P.
Southern Cewfonia Edison Compeny

Total Exposure Reiating to Enren Power Marketing. ine.

Pacitc Ges & Electric Compeny
Soutnern Cetforva Eaison Company

Total Expesure Relating to Enren Wind Corp.

PGSE Energy Traang-Ges Corporetion

Enron Wind
Enron Wing

HPL Co

Total Bxposurs Relating te Mouston Pipe Line Company

Calitorrys 1ISC
Catorres SO
Cakforna 1SO
Caiforris Powsr Exchangs Corporation
Edison
Total Exposure Reiating to Portiand General

Portend Gen
Pornand Ger
Portand Ger.
Portend Gen

Portland Gen.

Total $xposure to California Counterparty by Enron Entity

Total Exposurs to Caltfornia Counterparty - assumes netting of Utility, and certain trading entities.

Nov 2000
Dec 200C
MTD Jen. 200t
Nov 2000 (Real Time Mt}
Dec 2000 (Real Time Md}
Dec 2000 (Core MK)

NOBC JAO0OGEN Redh i)
M)
MTD Jen 2001 (Core M)
Exsting Block FW Portfoiio
§
$0
o
%0
$0
$
$0
Novermber 2000
December 2000
MTD January 2001
December 2000

$48,000 000}
(12,560 172)
(883,975 667)

4229351908
($42,728.858)

zs

$49 647 880

$12526.251

$75 385 849
$1 726 200
108,407,162
$7.220.000

$159 873
$2379.752

$1.370,002

$7 700 000
$45 000 00C
$500.000
$2.800 000
986,000,000

($14 410 350)
($8 070.218)
1$1831 319}

(9855 134)

($32.847 800}

{825 188)
(815 329 503)
[§9% 444 380}

($217.093,089)
S

88

($3.131.578)

$43.847 860

($14 412 350

1$8.57C 218

(50 93" 318}

18855 134
$12526.251

(332 647 800}

(§2€ 188)

1$15 325 563)

1848 000 009}

§7 121489 [ 1§5 438 622}

$1726 200 [ 1882 48 4

(849,196,081 $190,149,008
$7 320 00C ¢

$150 873 $150 873 5

$2273 752 $2379 752 [

259028 [

1$1.760 893} (3 161780997}

%0 {$1.790,883)
$7 79¢ 000
$45 000 00C
$500.00C
$2 800 000

469,000,000 960,000,000 [J

§114,000,000 ©_

—1L000.401000 (31206241

——tlS2R.0028%0

crack - 68308 85 (8391 954 9533

cneck €' 653951 55¢ ($32° 054 933}




